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REGULATION (EU) 2019/2088 OF THE EUROPEAN PARLIAMENT 
AND OF THE COUNCIL of 27 November 2019 on sustainability‐

related disclosures in the financial services sector 
 
Art. 3 - Transparency of sustainability risk policies 
 
EU Regulation 2019/2088 (the “Regulation”) defines sustainability risks as an environmental, 
social or governance event or condition that, if it occurs, could cause an actual or a potential 
material negative impact on the value of the investment. 
 
Aksìa Group SGR S.p.A. (“Aksìa”) is aware of the relation between the management of 
sustainability risks and medium-long term value creation for its investors and integrates the 
assessment of sustainability risks, as defined by the Regulation, in its investment decision-
making process. 
 
Aksìa is committed to exclude from its potential investments all sectors which by their 
nature are most exposed to sustainability risks and adopts specific procedures, in the 
preliminary assessment of the investment and in the post-investment phase, aimed at 
analyzing certain categories of sustainability risks related to both the target company and 
the relevant business sector. During the screening phase a specific due diligence is 
conducted with the support of third-party consultants, to evaluate risks and opportunities 
also with reference to sustainability risks. The results of the due diligence, combined with 
other elements, represent a key factor in the investment decision. 
 
Aksìa takes care that sustainability risks are properly identified, assessed, and monitored 
also in the post-investment phase, encouraging the investee companies to define 
sustainability strategies, objectives, and policies and to model the governance structure in a 
consistent manner. 
 

The Investment Team of Aksìa monitors and evaluates the results achieved by its portfolio 
companies throughout the whole investment period based on the information provided by 
them and ad hoc KPIs, with the aim of leading portfolio companies to improve on the 
adoption of sustainability policies. 
 
Art. 4 - Transparency of adverse sustainability impacts at entity level 
 
Aksìa does not currently consider, in the sense envisaged in Art. 4 (1) of Regulation (EU) 
2019/2088, adverse impacts of investment decisions on sustainability factors. Following the 
adoption and entry into force of the regulatory technical standards that will establish 
detailed requirements regarding the content, methodologies and presentation of 



2 
 

information about the sustainability indicators identified by the Regulation, and following 
clarification of the relevant interpretative questions, Aksìa will reassess its position in 
relation to the publication of adverse impacts of investment decisions on sustainability 
factors, and, should it decide to provide such information, will update the website 
accordingly.  
 
Art. 5 - Transparency of remuneration policies in relation to the integration of sustainability risks 

 
Aksìa adopts best practices in terms of remuneration policies, to reflect and promote a 
sound and careful risk management and not to incentivize the assumption of decisions 
against its Funds’ regulations. In application of this principle, Aksìa’s remuneration policies 
do not incentivize the assumptions of sustainability risks. As of today, performance 
assessment for the approval of the variable remuneration does not take into account any 
negative impact deriving - ex ante or ex post - from sustainability risks. 
 
 


